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Abstract: Cryptocurrency blockchain technology is attracting worldwide attention, and the number
of initial coin offerings (ICOs) is increasing rapidly. This new economic trend, called cryptoeconomics,
can program human behavior through incentive design. A cryptocurrency-based incentive system
is not only transparent, but also allows businesses to substitute initial investment costs with
cryptocurrency tokens until they are on a sustainable growth trajectory in terms of network effects.
This study aims to propose a process for building a desirable model of a token economy, based on
the case of Steemit—a blogging and social networking website that is creating high values due to its
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(1) Determine token-business fit, (2) determine the chance of success, (3) determine the properties
of token, (4) give tokens intrinsic value, (5) establish strategies to raise token value, (6) establish
operational strategies of token economy system, (7) establish strategies for token liquidation, and
(8) continue modifying the operational base. Considering cryptoeconomics is still at an early stage,
it is expected that the guidelines on the token economy model suggested in this paper will lay a
significant foundation for the development of cryptoeconomics research.
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Bitcoin: A Peer-to-Peer[Electronic Cash System]

Satoshi Nakamoto
satoshin@gmx.com
www.bitcoin.org

Abstract. A purely peer-to-peer version of electronic cash would allow online
payments to be sent directly from one party to another without going through a
financial institution. Digital signatures provide part of the solution, but the main
benefits are lost 1f a trusted third party 1s still required to prevent double-spending.
We propose a solution to the double-spending problem using a peer-to-peer network.
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Decentralized Contents Mining Platform
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Loom X Network E2 Xl TtO{ At

https://loomx.io/

Products v Pricing About us

The Next-Generation Blockchain Application
Platform for Ethereum.

Loom Network’s DPoS sidechains allow for truly scalable blockchain games and

DApps with the security of Ethereum mainnet. Like EOS on Ethereum.

Developers, Start Building Now

BeCrypto aSSIST CEO Digital &|41tat7d
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Loom X Network O| & ¢l

https://loomx.io/

&3 The Loom Membership To

An all-access-pass to DApps running g

¢ Buy once, use forever

¢ Transfer your data and digital #ssets between Loom DAppChains

and Ethereum

e Works across all DAppChains running on Loom Network

$4-99 $1.99 (0.003 ETH)

A0 APEFE|Of QU
AMZEE XH ALs Hh
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Loom X Network A|7}SH

https://loomx.io/

2 Loom Network (oom)  ¥79.35krw (5.56%) Get Wallet J 4 Buy Bitcoin
0.00001101 BTC (0.95%) .¢
0.00024645 ETH (-1.34%)
11991 A7t Haf 22441 7H SEZ3n =23z
7‘1! J\fOIE
EFAK ¥46,730,804,239 KRW ¥1,085,990,744 KRW 588,946,924 LOOM 1,000,000,000 LOOM
5 6,486 BTC 150.72 BTC
145,145 ETH 3,373 ETH

HAIK 2=

e

€ 45 1ii o P v E
om
1=

Or2 F7t5HoF &7t?
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(Ol: Reverse Engineering)
-> OFgLLCt.

2. ICOSIH EXAIEE = ULt R?
-> FEAt 7 X7 OfL[ef EE HAHYLICE FH2 EZ| AZIEY S YL

-l-

3. Business Model S =&£9| ¢
&

=1 Token Economy+= LIE0| E0|H E[X|2?
-> 7|E0= AR = SlE AR =

Of Token= &K 750Xl 87 &= USLIL

4. HINS F=510 HEL Ef
-> AtE=0| & 05|{ofF O @S 0] =O0FZr Lt
-> O HeIof] +7F FHEX|7F H ST LL
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o0 A="2&H2 ==t Z7{(ICO)= EZ, 5 YAttt (cryptoassets) £ Sl A= =854
AEPEQN MER VIZE AT A"02H (EEAC2) S04 20l LEIS HERSE BEE +
L= s SCAN Ao =579 T4l ZH2 5252 STAZO" T S0
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Remiit 2| Token Economy Paper

=4
> S
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Token EcOnorﬁf;;

Remittance
& Payment
Platform
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Remiit 2| Token Economy Paper =Xt

Introduction : : :
Market Stablization and Governance

Remiit Token Economy : How to solve Crypto Paradox REMD XX JHX| AFH 0| 25|
£7t=2| 424 2| The Impossible Trinity REMI 2| oJxoﬁm, SO JHX| 2049 _E;_I”
o EEOHK I}

e I X| 49t 242§

REMD AtZ R212| X
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Al T AL

E 3 0131 Zl(Token-Market Fit)

22|y B 7top=
(William Mougayar)

BeCrypto

Jlefe=s "e'ﬁd%* T A, HOx=2 Ed1r A +
5 gl HIE HI= JHI'ZHE s + BiCh

<H|=LA EEX2>2] HXI William Mougayare O|&
EZ2 O3 Zl(Token — Market Fit)0|2t1 £ E

SHEY PP HHAS KNS QEHIX 2 F

= AATZE
2 0= OB19| O|Af

R

O|HzZ|= XHTt, OMERS HIHA, AR ME S92 1

El

AEFEQ OfLIR|EQ| AR}

aSSIST CEO Digital X[ Azt 60



BeCrypto
aSSIST CEO Digital %|Alstatd
61



0] 2AL] 2Rt

at

EZ 0

1)Token-Business Fit 0] Z&siC}

f
f

| M7t &5
o| Xtk St

el o= 57
12l o]y &7
°

Tt
Tt
=30

1md

= .

ke 7
~ ~ KIO
KIO K|0 =r
ol M
OF OF ol M._ <

I-l
ofofol NN

RTA W 000
KO ki M 77
o <! = KF o7 Ho &l
*HE [ ) [ ) [ ] @ [ [ )

62

aSSIST CEO Digital |21 3}0H

BeCrypto



kr/hashed-intro-296f71569836

https://medium.com/hashed-
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Case Study : &A4|2| the=2} HIE Q| YX|}

AOLE POS

(BHITHR 7))
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« Multi Coin 7|= . It

EZ
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1) Token-Business Fit &
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1. E2 0|3 0] A2 4H M
2. E3 o|A 0| Ao HX
1) Token-Business Fit &

o

|
bet

2) H{=L|A S4F Fhet

3) E29 54 2%

4) EZ LUIH7HX] &

5) EZ 7HX| &5 S

6) EZ 8H AM2H 28 U

7) E2 738 HE

8) &M 23T 7|t X|5H 378
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&0 Ard| : C{MpO| I

Intro Means of Staking
#1. EZo]7y-n0]o] Fe iy EZ r]xlo] HE #4. Work : Staking Token &= Work Token # £/
Means of Exchange #5. Discount : Just in 10 minutes— Discount Token

#6. Access token 7 E/

#2. Payment : Means of Exchange 2/ Payment 7 &/ o] 272

#7. Curation token ZJ &/ (TCR)

#3. Burn and Mint : Means of Exchange £/ Burn & Mint ZJ E/

#8. Voting : Voting Token 7} E/

https://bit.ly/2m5lonY
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EZ 0[ZL0] 2A o] BXt

Service Reward Membership
Token Token Token

v ARl EE v’ Utility Token v Action based v Work Token
v A2 HIEH v Discount Token Reward Token v Influence Token

v" Commerce based
Reward Token
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Service Reward Membership
Token Token Token
v ARl EE v’ Utility Token v Action based v Work Token
v A2 HIEH v' Discount Token Reward Token v Influence Token
v" Commerce based
Reward Token
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EZ 0[ZL0] 2A o] BXt

HNEZQ /4 AH - Platform Token

Binance Coin $10.16 usp (9.22%)

(3.21%)
(2.22%) <
ah Market Cap Volume (24h) Circulating Supply Total Supply
& Website
w Announcement $970,337,143 USD $39,049,633 USD 95,512,523 BNB 192,443,301 BNB
Q, Explorer
Q, Explorer 2
) 2
BeCrypto aSSIST CEO Digital %A 3taHY 74



EZ 0[ZL0] 2A o] BXt

HNEZL| /4 47 - Platform Token

& - @) ) 8 coinmarketcap.com
# Name Market Cap Price Volume (24h) Circulating Supply
15 §% NEO $1,137,389,639 $17.50 $72,810,987 65,000,000 NEO *
16 & NEM $1,002,878,519 $0.111431 $14,213,326 8,999,999,999 XEM *
17 Binance Coin $977,836,701 $10.24 $42,013,349 95,512,523 BNB *
18 1 Tezos $834,058,585 $1.37 $2,620,814 607,489,041 XTZ *
19 @ Zcash $658,998,946 $143.82 $98,067,603 4,582,056 ZEC

BeCrypto aSSIST CEO Digital Z| A}ty
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(2018.8 7| &)

Binance Coin $12.57 usp (-7.31%)

(-0.59%)

(1.37%) <
ah m Market Cap Volume (24h) Circulating Supply Total Supply
& Website
wl Announcement $1,200,936,502 USD $47,382,915 USD 95,512,523 BNB 192,443,301 BNB
Q, Explorer
Q, Explorer 2
 J
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O| A A5 (2018.8 7| &)

Binance Coin Charts Linear Scale Log Scale 1] =
Zoom 1d 7d 1m 3m 1y YTD ALL From | Jul 25, 2017 To | Aug 8, 2018
524
$18.00 -
i
512.00 g
K\,;\\
w
5$6.00
J\W\——'" o
g 10 M A I
=
: f Ll |
1 L - .-ill-hlli..l I hll'l|IJLI|“h“llI||h|.m|-ll Il” illi“||I|I“i||llh“lh||- I|I||.|.l||||ihllll'|ihl||l||h|||L.|..._|Jll.ll||.ull|
Aug 17 Sep 17 Oct 17 Nov '17 Dec 17 Jan'18 Feb'18 Mar 18 Apr'18 May "18 Jun'18 Jul'18 Aug 18
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BNB 2| E&9| {tX

BNBE 0| &3l BinanceO|M AFESY &= /U= &5
@ 2l =2 =F (Exchange Fee)

@ Q= H|Z(Withdraw Fee)

® &% H[E(Listing Fee) - £ H(Voting)

@ 7|Et H|-E(Any other Fee)

v O§ 27|0tCH 2=29| 20%E BNBE 7 st=0 AtESH = 42

v Ol & 2lEO 50%2 1970 E FOHY WH7HK| Al

v a2 Aidils %%Xﬂolgi 7| H

v 2|5 BNB EZ /== 19712 =&
BNBEECL = 1styear | 2nd year | 3rd year | 4th year 5th year
oI5t 7 =4
= Yols Discount Rate 50% 25% 12.5% 6.75% no discount

https://steemit.com/kr/@styner/crypto-currency-binance-token-bnb
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BNB 2| EZ9| z=7| ZHj #+=

Allocation
% Amount (BNB) Participant
50% 100,000,000 ICO
40% 80,000,000 Founding Team
10% 20,000,000 Angel investors

BeCrypto

aSSIST CEO Digital |21 3}0H
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%7 BITSONIC ZHEso] XZEE] Y 2Edy AFEE

A A 25 =
TLH Z|=E 2l 2R OHE i p el LS
A | —1
Hlof Azl HEAY 391 27 X|Z!
Hell =422 40%= FHQ HIE, 50%= ol Bk e} o U2 Hefl £AES
BSC HS HIZHO 2 = 90 = CFA| L} =2IL|C}, golgh 4= AELIC
Z| Aof 5,500 BSC
BeCrypto aSSIST CEO Digital %A 3taHY 80



EZ 0[ZL0] 2A o] BXt

Platform Service Reward Membership
Token Token Token Token

Hefja~ EE v’ Utility Token v Action based v Work Token
A2t HiE S v Discount Token Reward Token v Influence Token

v" Commerce based
Reward Token
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EZ 0[ZL0] 2A o] BXt

HEZS| &5/d B - Service Token

vEZS 3ol MHAS O8> &= s EE

Utility Token \/05”A| : H'lﬁ E=

Discount vEZZ E9| %‘_‘&' 2 = A= EF
Token v OAl A FE




Case Study : Service Token
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Platform Service Reward Membership
Token Token Token Token

EZ v' Utility Token v' Action based v Work Token
, B v Discount Token Reward Token v Influence Token
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EZ 0[ZL0] 2A o] BXt

3)EZL 58 €8

— Reward Token
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Commerce
Based Token
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Case Study : Reward Token

%OO\. OF j/vr€

3 %, "
§ 3 el g 5= EZCE HA™E Concept
aSSIST
% R
e “ Stz A BES0f Lot B4 SEX2 F3HEF -

0l X] &8 = Mining } WAL EF = Reward

—_
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CARBONBLOC

Case Study : Reward Token

PARIS2015

CONFERENCE

COP21-CMP11



Case Study : Reward Token

22 24THA o)

CARBONBLOC
Greenhouse gas emissions by economic sectors
Electricity
and heat production — Energy
25% 1.4%
AFOLU
24% 1%
Buildings —— Industry
6.4% 1%
—— Transport
Transport Total: 49 Gt C0,-eq 0.3%
14% — (2010)
Indust:
21% e Buildings
12%
Other
energy 7
9.6% AFOLU
0.87%

Direct GHG emissions

Indirect CO, emissions

S/l

ZX: Intergovernmental Panel on Climate Change, Climate Change 2014: Synthesis Report, 2015



Case Study : Reward Token
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Case Study : Reward Token

CARBONBLOC PrOOf Of ACtion (POA)
Saving - MRS oKX BE &S
Voting - 214 BHIX HX =3
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EZ 0[ZL0] 2A o] BXt

Platform Service Reward Membership
Token Token Token Token

EZ v' Utility Token v' Action based v Work Token
, B v Discount Token Reward Token v Influence Token
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EZ 0|2 0] A HK}

3)EZ9| £/d A% - Membership Token

Work Token vAY ESS EQ/X|E0F AIYS T+ U
vOlAl ESZ, 71|
Influence JEZS HOosl A2 qataio] S st

Token v O|A| : Steemi
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Service Reward
Token Token

Membership

Token

v ARl EE v’ Utility Token v Action based v Work Token
v A2 HIEH v Discount Token Reward Token v Influence Token

v" Commerce based
Reward Token
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Case Study : C}

BeCrypto
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EZ 0[ZL0] 2A o] BXt

HEZ WXY7HK| Ko
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H ol FMEF AlY| (ERC = Ethereum Request Comment)

ERC20 ‘,

ERCO| 7|& &0 Aol LiFE2 ERC-20 7|&
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A& EOS,O/M 1, EEAE HLXSS ¢l
WS ZtEX| 2ot (520 EEEL ERC-20
J1ES 2 HME E

A2 Fungible(CHH|7ts,
HICH= A

ERC/21 ‘(

CHMl =7tset 7EHAI(Non-Fungible)

CHAH = 7hsotbe A->wL A=
Ol= A2l SfL{otLt7f ™5 CHE &)
A= 2[O|

OrX] 2t85| =M = AME Z£2 At 0] EXoHX|
ExO0| SEotd HAMA S
K& AL,

o g
Ral
i
I
o
M
Ir



ERC-1155 (Al 2| Al HIEIALO] ALE))

BeCrypto

& GitHub, Inc. [US] github.com ¢

Simple Summary

A standard interface for multiple item/token definitions in a single deployed contract.

Abstract

This standard proposes a new monolithic token contract that can mint any quantity of Fungible and Non-Fungible tokens in
the same contract. We call these "ltems" as they differ from the existing standards by being full definitions and configurations
of multiple tokens inside a single contract. Standards like ERC-20 require deployment of separate contracts per token. The
ERC-721 standard's Token ID is a single non-fungible index and the group of these non-fungibles is deployed as a single
contract with settings for the entire collection. Instead, the Crypto Item Standard allows for each Item ID to represent a new
configurable token type, which may have its own totalSupply value and other such attributes.

The _itemId parameteris named as such and placed at the beginning of each function.

Motivation

Tokens standards like ERC-20 and ERC-721 require a separate contract to be deployed for each fungible or NFT
token/collection. This places a lot of redundant bytecode on the Ethereum blockchain and limits certain functionality by the
nature of separating each token contract into its own permissioned address. With the rise of crypto games and platforms like
Enjin Coin, game developers may be creating tens of thousands of items, and a new type of token standard is needed to
support this.

aSSIST CEO Digital |21 3}0H
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Case Study : HiO|HA &

27t BX
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BeCrypto

Binance 3rd Quarterly Token Burn

Binance https://support.binance.com/hc/en-
us/articles/360002684252-Binance-
3rd-Quarterly-Token-Burn

3 days ago

Fellow Binancians,

In accordance with our whitepaper, we have now completed the burn of 2,220,314 BNB
(roughly $30MM USD equivalent) for the our 3rd quarter.

Burn Txid:

BNB Total Supply: 194,972,068 BNB

aSSIST CEO Digital X413t 106
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Case Study : Factom Coin R

&, DEVELOPERS

At

=

FACTOM

Products Solutions Blog About Us Q

FACTOM HARMONY

A practical blockchain solution for those seeking a collaborative platform to
preserve, ensure and validate digital assets.

< OUR STORY ) < EXPLORE FACTOM HARMONY >

BeCrypto aSSIST CEO Digital &|41tat7d
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Castu Study : Factom Coin sl

Burn-And-Mint Equilibrium

Factom is the pioneer of the burn-and-mint equilibrium (BME) model}and is to the best of my

knowledge the only token with a substantial network value that implements this model. (Factom
is providing a commodity service that could be implemented as a work token; however, they

chose to implement BME instead.)

In the BME model, unlike the work token model, tokens are a proprietary payment currency. But

unlike traditional proprietary payment currencies, users who want to use a service do not directly

pay a counterparty to use the service.|Rather, users burn tokens.
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Home’ KyberSwap KyberDeveloper About v English Sign In

Connecting The

Tokenized World

Kyber's decentralized liquidity network enables a new class of use cases by
powering seamless transactions between individuals, ecosystems and dapps.

Wallets

Our liquidity network allows both open contribution of liquidity from token
holders and easy integration from other DApps and projects to leverage the R :
contributed liquidity pool. Financial N fz Fund: Managers

Protocols
-
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Instant Trading on Chain

Decentralized Exchange Incubated by BITMAIN

BeCrypto aSSIST CEO Digital £|4l3tatd  https://m.blog.naver.com/pjseong01/221328396486
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- MIA EC| =27 YA HI EOQl(Bitmain) Ol A] SH5t= EE Y3 HejA
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- ROC (Replayed On Chain) E&|O|Y HFHL|E
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SA - Y3} AHala XL 0P (AirDrop)

Articles in this section
e 300,000 MVC for Everyonel
HSC Trading
’ DEx.top
(7] /s aQ

Deposit XYO to
receive extra tokens 1. Deposit MVC and share a pool of 500,000 MVC
ith 2x trading fee
rebate Event Rule: During the event period, users who net deposits (net deposit = deposit -
withdrawal; register bonus will not be counted towards deposit amount) over 2,500
- o MVC, will be airdropped 250 MVC, first come first serve!
Deposit HYDRO to
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EX| _ O3S RpAFE T I 2]

&)

"Your funds are secure”
- A Promise from the Code

Your deposits directly go to the , and your orders are signed by
your private key. The smart contract ensures that your orders are executed or
expire correctly and that withdrawals from your balance always go back to your
wallet. DEx.top has no custody of or access to your funds, nor your private key.
It is just a service of order matching and a source of liquidity. Don't trust the
words -

Security Audited by

/ DEx. Top AH2fl20| 3% &2| X7} ALEAS2S[ AHLhof| Ciet et Xbx|7F Bl7| & Of
v Ze[AH AZ0| SA-HEE, AFEXAS S| At SHE 0 AN & X O[L}
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Instant Trading

Order placing, canceling, matching and executing are all instant - no waiting for
blockchain confirmation. It is made possible by our RoC (Replayed-on-Chain)
mechanism: trading actions are confirmed on the off-chain ledger of DEXx.top at
first, and then asynchronously sent to the blockchain for settlement. The action
sequence will be "replayed” by the smart contract to produce exactly the same
trading history.

RoC HALIEO| Sloff =& HiX|, 2, X & 2H2 'SA| OI—.—01 A
7t =2

2280 2012 7|CIE| K| Ao Hel & | K| &L
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Less Gas, More Features

DEXx.top smart contract is heavily optimized for gas cost efficiency. It uses bit-
compaction to minimize the amount of input data and the size of contract state. It
supports batch processing which can significantly reduce the amortized gas cost
of trade execution (see our ). No gas cost for unfilled orders.

Cost reduced, not the features - DEX.top smart contract supports Hard Order
Cancellation, Checked Order Expiration, Fee Rebates and much more.

BeCrypto aSSIST CEO Digital Z| A5+



DEx.top 7|= - Off-chain & On-chain

https://m.blog.naver.com/pjseong01/221328396486

»DEx.top - Instant Trading on Chain

Exchange: https://dex.top

Overview

DEx.top achieves instant trading experience with its two-ledger architecture: an off-chain ledger responsible for providing
instant trading experience and a smart-contract based on-chain ledger to ensure the traders' assets are safe.

The two ledgers are closely synchronized, where all trading activities are first registered on the off-chain ledger and later get
exactly replayed (executed in the same way and the same order) and confirmed on the on-chain ledger. The on-chain ledger
can be interpreted as a delayed version of the off-chain ledger, which will eventually catch up.

e HE s 5 Tl (R

- I X 2(Off-chain) : SZtH 0Ol 7
- 2 X 21(On-chain) : H2IXt2| KjAl
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On August 6, 2018, FCoin announced the launch of FOne and their official

entry into the era of version 2.0. FCoin 2.0 is no longer just an exchange, but a

community-based trading technology service provider.

T8 FT BEY BHAE2¥ U Fosur
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* https://medium.com/fcoinofficial/fcoin-announces-their-transition-to-the-2-0-era-a18fe9d45795

What is FOne?

The essence of FOne is the decentralization of token issuance.

FOne enables sponsors or community liaisons to settle in and
open independent trading zones. Sponsors have the right to
issue tokens in their trading zones, as well as the right to make
governing rules. They are responsible for the enforcement of

their projects.|FCoin has become a sponsor service provider|In

addition to underlying services, it also provides technical support
for the sponsor’s projects and products. In essence, FCoin is
building an entirely new ecosystem.
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Rights, Responsibilities, and Standards

The rights and responsibilities are particularly important in the FOne system.

The special zone iIs exclusively set up for the sponsor institution. The
sponsor institution has the full responsibility to ensure the quality of the

T ZHE 9| quality

off CHBH *HQl' e project. While the full rules and regulations are not shown to the public,
[ 0O —
MEMOoZ AXM they are in place to ensure the sponsor institution can successfully operate
7| 20| A RULLCF. their trading zone. Currently, the standards that the sponsors must follow
are in place to establish the mainstream token funds for the industry. It can
SRS BB be seen on the FOne homepage that the application channel has also been

o o5l &8 =Lt opened, and the|standards will be determined by the community.
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Any “token issuance fees” will not be
charged, and the rules of “transaction-
mining” will not be changed

FOne continued the GEM policy that any “token issuance fees” will not be
7|7 el charged. In the selection of sponsor institutions, the market elimination
"transaction-mining” system is adopted in principle, but FCoin will have certain criteria, such

L5} B oro _ .
o B8R B as the reputation of the management team of the sponsor institution,

length of time the institution has been operational, historical investments,
as well as a few others. FCoin has announced a list of 32 sponsors In total.
ISR I=WNE=5Y8 The “transaction-mining” rule of the FOne trading zone is consistent with
D02 S the main board, that isfall trading users can enjoy 100% of the trading
fee returned in form of FT.|The trading fees in the FOne trading zone are

0.2% for seller orders; buyers do not pay a trading fee to use the

platform.
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AFCoin-certified sponsors can apply for trading zc:-nes|narned by their own
brands in FOne, or a trading zone jointly named by multiple sponsors.
They also have the rights to issue tokens, to operate the trading zone,
and to make rules in this zone. The sponsor must conduct real-time risk
assessment and continue to report on their project’s status.

.\Each sponsor institution will receive 10% of the transaction fees for all

J=TOEH1 |m ™

income and then distribute it internally.

& AEMIFEE |If multiple sponsors apply to release the same token,

tokens in its trading zone |{i.e. 50% of the original FCoin platform
revenue) as its operating income, which will be returned to the sponsor
institution on a monthly basis. A sponsor institution must be designated
in the trading zone with multiple sponsors, which will collect operating

they will need to

= HAIStX & negotiate whether to release it in the joint zone (one sponsor will collect

=
At

S : all operating income, and then distribute it internally). If the negotiation

fails, the sponsor institution identified by the project party shall be

aSSIST ZAYier Y chosen to receive the fees.
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Community Liaisons

Individuals can set up trading zones in the community channel. Sponsors, media
representatives, rating agencies, community organizations, opinion leaders, and
individuals of other organizational types can also participate in FOne channels.

Two kinds of audit modes can be selected after the application. One is the queuing
mode in which the applicant provides a relevant introduction and resource
description, and FCoin conducts a review in the order of submission. The second is
the freezing (stake) mode. If you hold and freeze 1 million FT during the opening
period, you can directly open your trading zone in the order of application.

Like sponsors, the “community liaisons” who apply successfully have their own home
and trading pages, as well as the right to issue tokens. However, they can choose
only the tokens that have been traded on FCoin or other mainstream exchanges,

whereas sponsors can choose both. In addition, community liaisons and sponsors

have the same rights in regards to income distribution.
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FCoin Officially Enters the Era of “Version 2.0"

The launch of FOne will help FCoin gradually withdraw from the non-technical aspects of judgment on
specific projects such as token issuance management and rule-making, and focus on the improvement of
trading systems and core products. This will allow them to provide community users and project parties
with better product technical support. As the representative of the community, the sponsor institution
will replace FLoin to undertake the token issuance and project management.

Zhang Jian said that "this model is similar to the model of Tmall/Tacbao'. [tach sponsor institution will
naturally be responsible for the projects it sponsors. In the long run, the performance of the sponsored
projects will directly affect the credibility of sponsors. This comprehensive community-based, platform
governance structure is the core concept for Fcoin's entry into the era of version 2.0."
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Mechanism design

From Wikipedia, the free encyclopedia

Mechanism design is a field in economics and game theory that takes an engineering approach to
designing economic mechanisms or incentives, toward desired objectives, in strategic settings, where
players act rationally. Because it starts at the end of the game, then goes backwards, it is also called
reverse game theory. It has broad applications, from economics and politics (markets, auctions, voting
procedures) to networked-systems (internet interdomain routing, sponsored search auctions).

Mechanism design studies solution concepts for a class of private-information games. Leonid Hurwicz
explains that 'in a design problem, the goal function is the main "given", while the mechanism is the
unknown. Therefore, the design problem is the "inverse" of traditional economic theory, which is
typically devoted to the analysis of the performance of a given mechanism.[!l So, two distinguishing
features of these games are:

e that a game "designer" chooses the game structure rather than inheriting one

e that the designer is interested in the game's outcome

The 2007 Nobel Memorial Prize in Economic Sciences was awarded to Leonid Hurwicz, Eric Maskin, and
Roger Myerson "for having laid the foundations of mechanism design theory".[?]

Contents [hide]

1 Intuition
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The Stanley Reiter diagram above illustrates a game of =2
mechanism design. The upper-left space © depicts the type
space and the upper-right space X'the space of outcomes.
The social choice function f(6) maps a type profile to an
outcome. In games of mechanism design, agents send
messages M in a game environment g. The equilibrium in
the game £(M, g, 0) can be designed to implement some
social choice function f(#).
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Mechanism design is a field in economics and game theory that takes an engineering approach to designing
economic mechanisms or incentives, toward desired objectives, in strategic settings, where players act
rationally. Because it starts at the end of the game, then goes backwards, it is also called|reverse game theory.

It has broad applications, from economics and politics (markets, auctions, voting procedures) to networked-

systems (internet interdomain routing, sponsored search auctions).

Mechanism design studies solution concepts for a class of private-information games. Leonid Hurwicz explains

that|'in a design problem, the goal function is the main "given”, while the mechanism is the unknown.
Therefore, the design problem is the "inverse” of traditional economic theory, which is typically devoted to the

analysis of the performance of a given mechanism.!!l So, two distinguishing features of these games are:
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AMNSE2A

https://web.stanford.edu/~alroth/design.pdf

Market design concerns the creation of a venue for buyers and sellers, and a format for
transactions. (A market as a “pure venue” can be seen in perhaps its clearest form in
internet auctions, where some of the questions that arise about the location of a market
are almost purely conceptual.) Game theorists have taken the lead in designing a number
of different kinds of markets. |Perhaps the three best known of these are auction markets
for radio spectrum licenses, spot markets for electric power, and labor market
clearinghouses (references: Chao and Wilson 1999, Cramton 1997, McAffee and
McMillan 1996, McMillan 1994, 1995, Milgrom 1998, 1999;, Roth and Peranson 1997,
1999, Wilson, 1998, 1999). The primary design problem has been different in each of

v NEg2A = FoiXet THojxt 22|10 AHelf S
v F, AZ0| fl= 20k ME2 MES 249

HA — 1T
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I O ‘ _Ll- H I‘I A I https://medium.com/newtown-
'LL‘ A:I — le— 9-I_ OI- O = partners/velocity-of-tokens-
26b313303b77

Equation of exchange

The equation of exchange is defined as: MV=PT

Where: M= money supply, V= velocity of money, P= average price level of
goods, T= index of expenditures (such as the total number of economic

transactions)
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. EH A https://medium.com/newtown-
Bruniske®| &4

26b313303b77
Burniske definition: MV=PQ M = = X}ARO| T 7|
V= S E &5 (5l 2 50t
Where: M= size of the asset base, V= velocity of the asset (the number of —f'—lftlg AR/t HH = B
: : E— " = T)
times that an average coin changes hands every day), P= price of the digital b - M ZE|= C|X| RFAO
resource being provisioned, Q= quantity of the digital resource being 7}
provisioned Q= MSkl= C[X| & AHLke
53

Using the Burniske definition, valuations typically solve for M by rearranging
the equation:]M=PQ/V

In order to solve for token price, one must calculate M, by working out the size
of the market in dollars (PQ), divide it by the velocity (V) and then divide M
by the number of coins in supply.
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" " " |=|A https://medium.com/newtown-
Vitalik Buterinl| =4

26b313303b77

Buterin definition: MC=TH

Where: M= total money supply (or total number of coins), C= price of the

currency (or 1/P, with P being price level), T= transaction volume (the

economic value of transactions per time),|[H= 1/V |(the time that a user holds

a coin before using it to make a transaction)

Using the Buterin definition, to solve for the token price, one must solve for C:
M= T QI0| & Lhel 2
C=a%t2| 74

| C=TH/M | T= a2 (AlZHE Aao] A JHx
|

o.—

)
H=1/V (AFE X7 HH E 17| EHX| 2212 B/t = AlZh
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(Albert Laszlo Barabasi)

BeCrypto

%t E2UuLIO B0 mE2 S tiota 22|t
A AT P
SR HEYT AT MEF

214712 7Kg Tpetel B EA HEST 0| 20| HAIX
O| X} A A= Kt

1999 0f| ‘A= Q =(scale-free) HEA'Bl= 7IES N

= 275tH, SO Toto| M FELO|EE, 2210 AR/
E|Of O|27|7HK| XtAX. 7| =8 - Art2| M A|AEIO|M =5 A
LIEILI= S 2 2 HSLY| {5l HiZtHIA|-UHE 2=

Aot

aSSIST CEO Digital |21 3}0H

173



BeCrypto

“LIER/(T 0= o/ E7f =AY BILL”

17 == — = =
o/ 2 2lof 219, 79

aSSIST CEO Digital |21 3}0H

Qk

40/ LYEfLICL”

)

174



EZO|A0|ofAM HESZ 1ste| sH 4

EZ
2A1o] A

 HubE O{E7|| 3fofL} 2
- HubE O{B7| S4E %
Q172

BeCrypto aSSIST CEO Digital X|Al5taH 175



L

St Pqul -~ ?‘ 2 {: ’ ,: A
o ; '-‘ y :‘—,"::1 L‘_ .:
oux Falls / & ; co i
3 | t 2
Cedar Ra . J e
a . ” -
eoria . . |
/ felftanabdid Philadelph
Cit .
4 SthLouis v v
7. i Ak
Wichi S u o
o - a2 "‘.‘).‘
Tulsa N . 4
1 B { ¢
" Merpphis Ghata harlotte® ®.
Bifminghdm
°
Dal'as o ckfon Colmbug
° ey . j
A
n&EE G
BeCrypto aSSIST CEO Digital X|Al5taH 176



BeCrypto aSSIST CEO Digital %[ 2k0H




v|J||.~ wa

4;&

2 =

3 =
Ta “;OJ

178

aSSIST CEO Digital Z|

BeCrypto



BeCrypto

aSSIST CEO Digital %A 3taHY

k& HPME IHE # HO|XIS| &F

kw2 HHME IR ¥ HO|X|2] &Hg

\a

10'

102 10°

Soe=HAM =k,

10*

.

. e S S AR

10

10? 10°
L}D}E’ Eaﬂ '/T" out

10°

179



Ol

=

£ ofu

— <
m.ﬁ I_IA
g0 Ol oy o
R ol fol
gl Rl = =<
ool & +
7 X R = gr KO

<o T = T0 KO R

3 R i K300
U ET T3 g1 011 ol

of ol nju3r zr 3r
H ORI W._ i Mr
fof RO 2T 40d 21 H ]

il H of d FM kU, wd BNkl = Wl oF m

180

~
o

aSSIST CEO Digital Z[4!2td}

BeCrypto



- 4H Y E{ZA
« 20004LCH =

K| ==0f £ot 7|%*
E

S EERE

. olof Y ESA

- Hlxoh EHOE

- O|H| €t Mo}t A

= A0
Oa/

0|0f 2t= A
g HES/Z

J
—
)
D
>
D
=
L
m
D
S
—t
—=.
@)
v

SHASES M T2 2XIE O
MEITHAF HES A

andard and Poors)500& EH# F7}

=
N SHEAS %5H*1 HEXIS +JotH
i &2

Fe=0| U= 7|”0| S{E= LIELH

HED E Ch2 2R
}E - QMX} | E9 T
Ao M = Dj3t

st BT} LE2C)

—



Scale Free Network (A= gi= HESR )

Scale-free network

From Wikipedia, the free encyclopedia

A scale-free network is a network whose degree distribution follows a power law, at least asymptotically. That is, the
fraction AK) of nodes in the network having k& connections to other nodes goes for large values of k as

P(k) ~ k™7

where -y is a parameter whose value is typically in the range 2 < v < 3, although occasionally it may lie outside these

bounds.[1112]

Many networks have been reported to be scale-free, although statistical analysis has refuted many of these claims
and seriously questioned others.I’] Preferential attachment and the fitness model have been proposed as mechanisms

to explain conjectured power law degree distributions in real networks.
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Scale Free Network (A& Bl HIES )

« HLUt it X2 HESAE EH % HE7F QG X
= F HE %EOH ot= iE;P_I g AZ2sS Ed et Hrot gt X

http://www.alexeikura
kin.org/main/lecture4
Ext.html

Pk) A Bl log P(k) & PRIK"

-
<k> k log k

Examples of A) random and B) scale-free network.
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Exponential increase &| S-Shaped:Limit growth Goal-Seeking
Decrease
Boom and Bust Oscillations Chaos
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Zonafide Ecosystem
Working together to Secure Activities
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enSIm Contact Us  Software Support FAQ News Q
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Diagrams for Transparency Y
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o ommissioning ' e tiring ~—— R o Code when you need it

Industrial strength simulation software for improving the performance of real systems.
Vensim's rich feature set emphasizes model quality, connections to data, flexible
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Featured Resources Applications Real Dynamics
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o g s A —— Fourteen reasons to move up
- Kalman Filtering (fltervdf) ————  widget
Browse our list of resources from spreadsheets.

related to system dynamics and

: Vensim can be used to improve
Vensim. Read More

decisions anywhere there are
problems with detail and
dynamics, which is to say,
everywhere. Ventana’s consulting
provides many examples. Our
customers apply Vensim in
energy, health, climate, education
and many other areas.
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Case Study : Factom Coin R
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on their staked tokens. This is not amenable to service providers who must actively
compete for customers. In these types of networks, another model is necessary.

Burn-And-Mint Equilibrium

Factom is the pioneer of the burn-and-mint equilibrium (BME) model, and is to the
best of my knowledge the only token with a substantial network value that
implements this model. (Factom is providing a commodity service that could be
implemented as a work token; however, they chose to implement BME instead.)

In the BME model, unlike the work token model, tokens are a proprietary payment
currency. But unlike traditional proprietary payment currencies, users who want to
use a service do not directly pay a counterparty to use the service. Rather, users
burn tokens.

Yes, the customer burns the money.
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Factoid (FCT) Token Mechanics

Factom tokens are designed in such a way that tokens increase in price as platform
usage grows. 73,000 FCT are generated by the software, each month, to pay the
Federated Servers. In order for Factoids to reach a price equilibrium (where there
is neither inflation nor deflation), 73,000 FCT must also be burned each month in
the process of creating Entry Credits. If demand is lower than this amount, and less
than 73,000 FCT are burned, then the number of new FCT entering the system will
exceed the number being burned, and inflation will drive down the price of each
FCT. Conversely, demand that exceeds the number of FCT entering the system will
cause deflation, and FCT prices will rise. Eventually, in each of these scenarios,
the FCT price will reach an equilibrium that reflects overall usage of the platform.
This means that the long-term price outlook for FCT is simply based on expected
usage of the protocol. We are very bullish on this front, and thus expect Factoids to

significantly increase in price.

BeCrypto aSSIST CEO Digital |21 3}0H 199


https://multicoin.capital/2017/09/07/factom-fct-analysis-valuation/

1.EZ2 0|3 0] 2Ae| &8 M

2. E3 o|A 0] MALC H

Token-Business Fit

H{=L|A S4f TE

1)
2)
3)
4)
)
6)
7)
8)

3. E3 o|3a 0| A

EZo £d 4%
EZ Lix
EZ 7HX] &5
EZ AN AAH
E3 832 %

AN 294 7|4l

-~

4. E3 0|20 AL £M

|
¥

LL

o

|.

Abg|



F =

H

~N O
o v A w N o




Case Study : Remiit
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Remiit2| Token Economy Paper

Introduction

Remiit Token Economy : How to solve Crypto Paradox
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Case Study : STAYGE

A Blockchain Network for Artist-Fan Ecosystem
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Case Study : Webloc
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Case Study : Webloc
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Case Study : Webloc
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Case Study : Webloc

BeCrypto
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Case Study : Webloc

7

(8 —d)

Participation reward token = Z Participation reward token X BT

d=4

where 4<d <7
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Case Study : Webloc
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Case Study : Webloc

Reputation Socre = Contribution weight X S. Contribution
+ Holding weight X S. Holding
— Abusing weight X S. Abusing

Contribution weight: Holding weight : Abusing weight = 2:1:2
(Contributrion weight + Holding weight + Abusing weight = 1)
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Case Study : Webloc
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Case Study : Webloc
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Case Study : Webloc
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Case Study : Webloc
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Case Study : Webloc
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Case Study : Webloc
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Case Study : Webloc
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Case Study : Webloc

BeCrypto
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Case Study : Webloc
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Case Study : Webloc
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Case Study :

Webloc

The number of cumulative issued weBloc tokens
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1,750,000,000
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BeCrypto
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Case Study : Golem

GOLEM.NETWORK CAREERS RENDERING —> DOWNLOAD —>

GOLEM.NETWORK

gO | e ITl o | fMachine Learning

LEARN MORE

This website uses cookies to ensure you get the best experience on our website. Privacy Policy CONTINUE

https://golem.network/
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https://bit.ly/2m5IonY

Case Study : Golem

g Golem () $0.140409 usp (1.27%)

0.00002227 BTC (1.32%)

0.00049511 ETH (2.30%) <
ah Market Cap Volume (24h) Circulating Supply Total Supply
& Website
i Announcement $134,685,871 USD $3,182,148 USD 959,242,000 GNT 1,000,000,000 GNT
21,365 BTC 504.79 BTC
Q Explorer 474,932 ETH 11,221 ETH
Q, Explorer 2

;= Message Board

</> Source Code ‘/QH EEAIjI._’C.?_O_I'Il 1500%"%% %II‘(‘)‘I-_T'_ 91%77"?
v (3 =7| tid]| 158K)
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Service
Token

Reward
Token

Membership
Token

BeCrypto

v" Utility Token
v" Discount Token

v" Action based
Reward Token

v' Commerce based
Reward Token

v" Work Token
v Influence Token
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