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v Tencent= 2ff 4l

* Nexon's annual revenue from 2008 to 2018 (in billion yen)

300

253.7

234.9

200 190.26
183.1

172.93

155.34
150

Revenue in billion yen

108.39

87.61

69.78

50 40.2

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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100%

75%

50%

Share of revenue

25%

0%

Q2'12 Q4'12 Q4'13 Q414 Q4'15 a4 '16 Q417 Q4'18

@ North America @ EU and others* Japan @ South Korea @ China
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FAF A HZE

= =4 =]

| = 31,32 1,305,599,058,660
Il OH =20} 26,31 47,861,837,459
. CHEZ01 1,267,737,221,201
ZHORH | 22t | 25,26 42,085,111,783
IV, G0 1,215,672,109,418
J|Ef==2] 27 51,528,749
JIEH| = 27 8,412,053,232
Szt 28 181,425,729,325
=EHE 28 3,707,899,317
Y, O] E a0 <l 1,385,029,414,943
HOIHH = 19 159,763,810,074
VI, EF0)2=0]°l 1,025,265,604,869
V|, J| EFE 20 -
=t =SS AR E D=2 23 -

1,225,265,604,869
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= E'— https://www.statista.com/chart/11955/
TencentS HIZfEH = A|M i st com/char/ 11955

v Tencent A|7}= 500X

Market capitalization of the world's most valuable companies (as of November 21

Tencent Joins U.S. Tech Quintet in $500 Billion Club -
2017)

@

Tencent M
facebook $528.5b
L

ATHAWAY
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= E'— https://www.statista.com/chart/11955/t
Tencent=S Hl2lEH = A|M s comchari 1

v Tencent A|7}= 500X

How China's Social Media Giant Compares to Facebook
B Facebook Tencent
Revenue and net income Monthly active users
(in the first quarter of 2018) (Q1 2018 or most recent available data)
$12.00 117 racebook [ I 296
WhatsApp g _ 1,500m
Messenger () [N 1.300m
WeChat/Weixin 1,040m
$5.0b Q
$3.8b Q B 806m
Instagram r@ _ 800m
Qzone 562m
Revenue Net Profit

i L
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= E'— https://www.statista.com/chart/14846/
Tencent= HIZ2lEH = A|M hipsfastatstacom/chart/ 14545

ng-market/

v Tencent A|7}= 500X

Tencent dominates China's mobile gaming market
Market share of listed video game companies in China as of Q1 “18, by mobile gaming revenue’

Tencent s [N, - - o
Gz I 5%
&s7crmes [ 2.5%
oo 1 .6%
bkl W6
Yoozoo 1 5%
ons- 3%
w& KingNet 1%
C AL R
&, 0.1%

Others 22.3%
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E E I_ https:// statista. /statistics/452
Tencent= HIZ2lEH = A|M hitps/ s statstacom/staiic/ds?

-number-of-deals/

‘/ *-" 71' Top 1 O VC New Enterprise Associates 56
Accel 52
Kleiner Perkins 43
Bessemer Venture Partners 43
Qv 37
Tiger Global Management 36
Sequoia Capital 36
Alumni Ventures Group 33
Salesforce Ventures 33
L oo [
Keiretsu Forum 32
0 10 20 30 40 50 60 70
Number of deals

aSSIST A= CEO XAzt 63


https://www.statista.com/statistics/452117/leading-late-stage-vc-investors-by-number-of-deals/

= E'— https://www.statista.com/statistics/982
Tencent= HIZ2lEH = A|M

tates-based-on-raised-funds/

v" Tencent Music

« Biggest Chinese IPOs in the United States as of 31 December 2018, by raised funds (in billion $)

2.5 2.42

i Fa

Raised funds in billion U5, dollars

0.5

0
Pinduoduo Tencent Music Bilibili
Entertainment
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https://www.statista.com/statistics/982271/china-leading-ipos-in-the-united-states-based-on-raised-funds/

= E'— https://www.statista.com/statistics/982
Tencent= HIZ2lEH = A|M

tates-based-on-raised-funds/

v" Tencent Music

« Leading institutional investors investing in unicorns in China as of 2018, by number of unicorn
companies

Sequoia Capital 49

IDG

21

Ali series investors

Matrix Partners China

Qiming QVC

Zhenfund

Hillhouse Capital

Shunwei Capital

Morningside Venture Capital

i L
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TencentS HictE = A4 e i coloimuienatsino=

v' Tencent2| CEO, O}3}&

« 1998.11.11 HIME 5= A&
B M E (Tencent) &2 2 3701 Tt =1 AN QQ
(HAl OICQE LaS| 2 452 0|

« 2010.11.11 HIME 78} M2 Si 5

e 2011 EHIY OjAIN 9
« 2013.03. XM[127| 5= RIEX| e ar=|o { &
« 2013.08 {3 O] = A

- FREAM:201801."5 78, /2016.01." QU ZH A Y,

Oretd Bieke
Ma Huateng

(1971.10.29~)
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TencentS HiZtE = Al

(ZX: Tencent IR Presentation 2012)

v’ 1998-2011 A &tapd

Tenceni &l
Key Company Milestones Launched Open
QQ Peak
Concurrent Users (®) 20116

Exceeded 100 mn

Initiated

Tencent Charity

Foundation Launched first
Investment grade
bond by non-US

internet company

Listed on HK
Sook Became Hang
Sro— Seng Index

Developed first
MVAS in China
-~ Mobile QQ

Constituent Stock

Launched SNS
Platform
“a'lmﬂ"
1999.2
1998.11 Launched
Launched casual online portal
game platform “qq.com”
Launched “QQ game”
QQiIm

i L
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(ZX: Tencent IR Presentation 2015)

v’ 2003-2015 A &tapd

102.9
&
N
‘ 4 78 9
439
~ - C(\ pt\oﬂ
2G 1 2.5G MVAS Mom“”.b,\.‘\bﬁ ‘
%ﬁ 7 V / 124
28
1.1 14
o - -
2003 2004 2005 2006 2007 2008 2010 2011 2012 2013 2014 2015?
B VAS (Social Networks + Online Games) [ Online Advertising [l Others eCommerce Transactions' (in billion RMB)
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(ZX: Tencent IR Presentation 2019 1Q)

v 2016-2019 A &tapd

84.9 85.5
2%
80.6 3%
1%
73.5 73.7
1% 1% 25%
249% 26%
66.4
2 21% 23%
56.6 18% 21%
16%
in billion RMB 49.6 17% 14% 1% 20% 20%
439 15% 17% 19%
40.4 159 18%
35.7 12% 14%
32.0 10% 33%
7% 19% 9% = = S
15% 18% 2% 41% 7% 299
46%
42%
45%
— 48%
23% 24%
oot - oo 24% 23% 25% 23% 23%
25% 24% 24% =

1Qi16 2Q16 3Q16 4016 17 2017 3Q17 4Q17 1Q18 2Q18 3Q18 4018 1Q19

B Social Networks Online Games Online Advertising FinTech and Business Services Others
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(ZX: Tencent IR Presentation 2019 1Q)

v Financial Highlights 2019 1Q

Total Revenue 85.5 73.5 +16% 84.9 +1%
Value Added Services 49.0 46.9 +4% 43.7 +12%
Social Networks 205 18.1 +13% 19.5 +5%

Online Games 28.5 28.8 -1% 24.2 +18%

Online Advertising 13.4 10.7 +25% 17.0 -21%
Media 3.5 3.3 +5% 5.2 -33%

Social and Others 9.9 7.4 +34% 11.8 -16%

FinTech and Business Services 21.8 15.2 +44% 21.6 +1%
Others 1.3 0.7 +70% 2.6 -49%
Gross Profit 39.8 37.0 +7% 35.2 +13%
Operating Profit 36.7 30.7 +20% 17.3 +113%
Net Profit to Shareholders 27.2 23.3 +17% 14.2 +91%

i L
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TencentS HiZtE = Al

(ZX: Tencent IR Presentation 2019 1Q)

H M1} (2019 1Q)

Video

¢ #1 by mobile DAU and subscription
revenue

News

* #1 news services by MAU
Music

¢ #1 music services platform
Literature

* #1 online content library and publishing
platform

* #1 by users in China, both PC and
smart phone

* #1 globally by revenue

Weixin & WeChat
* #1 smart phone community
* MAU at 1,112m

Communications
& Social

QQ & Qzone
* QQ smart devices MAU at * #1by MAU & DAU
700m
* Qzone smart devices MAU
at572m
App Store
* #1 by MAU
Mobile Security
* #1 by MAU
Mobile Browser
* #1 by MAU
aSSIST Z st CEO Z|4lztapd 73
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(ZX: Tencent IR Presentation 2019 1Q)

v F82 H=F (2019 1Q)

FinTech and Business Services|

New revenue segment marks the milestone for new business development

- Rapidly-emerging demand for digital payment, financial services and enterprise solutions
+ Synergies with our existing consumer services
* Robust scale and operational expertise built up via substantial organic investments

- Expand Tencent capabilities and broaden revenue base

Revenue -
Streams

Business -
Dynamics

FinTech Services

Payments:

- Take-rate on commercial transactions
collected from merchants

- Cash withdrawal fee and credit card
repayment charges collected from users

Other FinTech services:
fees and commissions from financial
institution partners

Social payment fees recover costs;
seasonally lower in 1Q due to less cash
withdrawals

Commercial payment generates reasonable
gross margin, bears marketing costs

Micro-loans and wealth management
products contribute additional profit

Operating in a highly regulated environment

Business Services

Cloud: charges enterprise customers for
laaS, PaaS and Saa$S products, and
technology solutions

Smart Industry solutions: service fees
from partners

laaS and PaaS have low margins, and
capital-intensive

SaasS and tailored technology solutions
generate healthy margins, currently at
small scale

Smart industry solutions at nascent
stage, but carry long-term potential
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(ZX: Tencent IR Presentation 2019 1Q)

v F82 H=F (2019 1Q)

FinTech Services

Long term investment and risk-conscious growth

a
WeBank e

/
( w LingQianTeng

™ = .
LiGaiTong F2F scanning

n for merchant
S — a Red Envelope

1 1 O) [EF] Weixin Pay

WeiliDai

2018
2014 = Qver 800mn MAU

» Over 1 billion daily
transactions

2005

» Payments technology: launched Tenpay on PC in 2005; Weixin expedited transition to mobile
payment and expanded user adoption

» Consumer adoption: massive user activation via social payment, e.g., red envelope gifting, then
extended to consumer payment in commercial transactions; strengthening stickiness via more
use cases

» Merchant adoption: expand ecosystem via strategic business partnerships and channel
cooperation; additional benefit from investee companies’ merchant networks; deepen penetration
in multiple verticals

» Innovative tools: QR codes and Mini Programs enable online and offline convergence

» Other FinTech services: upsell consumer finance products, e.g., personal wealth management
and insurance, and provide micro-loan products; complete transaction using Weixin Pay

» Risk management: strong focus on risk management, growing business at measured pace
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(ZX: Tencent IR Presentation 2019 1Q)

v F82 M=F (2019 1Q)
Business Services

Supporting enterprises to upgrade to Industrial Internet

+ Expanded to Retail and
Healthcare
» Digital Guangdong supporting

A showcase in Municipal Services

Market leaderin - S
o Tourism vertical in
and verticals; v Provi
@ deepening penetration to unnan Frovince

verticals

2018

2017 + WeChat Work
integrates with Weixin
2018 + Establish CSIG

Provide cloud Officially
infrastructure to web launched
game developers

Expanded to Smart Industries:
2010 partnering with key Financial
institutions

» Infrastructure: Internal cloud requirement already at substantial scale, even before serving
external customers

» Technology: integrated our own capabilities such as security, Al, LBS, etc., into our external
cloud-based solutions to assist the digital transformation of enterprises

» Differentiation: connect developers and enterprises to the vast and active user bases on Weixin,
QQ, Official Accounts, Mini Programs, payment, WeChat Work

» Competitive offerings:
« Over 200 laaS, PaaS and SaaS products, more than 90 industry-specific solutions
« 53 availability zones from 25 geographic regions worldwide
« Secure, stable and scalable services maximize value for enterprise IT budget

» Breakthrough in verticals:
+ Internet: games, video, eCommerce, other internet services
« Smart industries: finance, retail, municipal services, tourism, healthcare and other industries
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China Telecom 185

Kingsoft 158

Amazon Web Services

Ucloud

Microsoft Azure 12.1

China Unicom 7.26

IEM | 2.54

Huawei Cloud | 2.32

0 200 400 &00 800 1000 1200 1400

elnlgs

>
Fok

aSSIST A st &l CEO %



1. 52 S Hi2tE = A|Moj| &s}o]
2. TencentE HigtH = A|M

® Tencent’/}

® Tencent’/}

® TencentZ} =
3. 47 X2 FQ| & HigtE =
A

4. HuaweiS HigtH = Al

HEAE Hiapes A
ARE Hiate s AN
E{Y B2AE HlatR s AN
A4

al O
o Tr
o

|

.l

[ B

5. Digital At2|F2| S HIZtE = A|4M

6. (£ =) Tencent AFY EAH 4|







il 44

I
I

El E

- Xx}. O}z
o AX}. AMF|

117

K—l—
1 3gHo=s

FRIES 72

2S04

=
e
A, O] M2 MZ22 ZA IiHCHY

=

- ETAL ERIMS
<

. &Il 2018.01.20
Hl
SES
4
il
27
& 9
12|
el AN =1t 4

ol -
AN —

Yun %

WS} BA] Q1
HFN AN

X
™o
E
70
ofF
[0
)
]
ok

Oty - was

ofl

et

80
N0

q

aSSIST



1980dLH SF4dH <2l 7l'E
" EXFQF KHEZETF O E A

719 0|9jg BRY ULl 7 RLIE| 7

Of

i

E=ni®s 118

r>
Fok

aSSIST A st &l CEO X|



Sw SHl 40 24

tHS 0l #HwLE|
= S#otdl Lioput 9=

| -
| -

CR-N |

SH| solct.

| -
e

g=09t

=

b

N

(1=

o
LLE

H{0

==

n

4l

= HERAES

119

ofl

et

80
RO

q

aSSIST



0R

CHak
CEO Z[A=tud
120

aSSIST &8



S 389 7|2 718 (S+38Al, p76)

of|ofH| M H| FAHAXt Hefo[AH MA7|7} Aa¢ 5

: O =AO[LE X0 CHet =27t EdotH Od= T &dliA 25
(277t - XEOIL &F O XM ECE O AFSZHK | S8& +
S| 27| &, (AHE7HA])

doj’d HXM [Lf 0] Y AjM Z=HE “S=5] AHEeCt”
T AILH HI=L A 22S FHEL[D QIFI) dpaH] dgh B0 SofLt

tEN & AO|Ct,

2| AF ZHAF| [HA] The mesh]OIM ‘A2 ALS T} ALB3HX| @ He 2
H| 2t 2 E
. 3R B #Y Y  IHKIE SAl0 S




122

ofl

et

80
RO

q

aSSIST



aSSIST ALt

i

BA= L2} Y7} B 2B AEE BHE0] 092
-~/

=
10| £offE 2= HEH S ME A WS = 20 7 &2 2Lt

M2 XH2F2ol M A The New Capitalist Manifesto 2] MA} 200 5t3
= <DFeF AH[X[EF 22)= AR E0| AH| 10HMEE 22 & 10HME

L_, - O
20l L Jf{o| Eoirt HEHK| o™ TEfE AO|Ch>2tn A

L—

Jel LSS

r>
Fok

CEO X|

<
S7totE, A& 7| gof Btict £25 ZaiohA =l et 2& A=

123



124

aSSIST ALt



1. S22 HigtE = A|M0o| 2510
2. TencentE HigtH = A|M
® Tencent?} ZIE|AE Hi2}E = A|M

® Tencent’| 87 AXN|E HigtE = Al

® TencentZ} QIE{Yl E2{AE HIZtEH = A|M
3. 7XEF2| & HIEtE = A4
4. Huaweis HigtE &= Al
5. Digital At2|F2| S HIZtE = A|4M
6. (£ 8) Tencent AFY EAEH A7







IE{UEBAHE: 2025 20| 0| AHY F/pHYA|EE

XL ORSHE, AW, £3, 9%, Y, U, A=
Xt 201, HSIoHLIOH, T4, /20|

Azt ZYs, 42

SEAL H|ZLARA

Entel- 2016.01.12

I

=2 &= 104 A2 = 28 S 7|2 = o
FQIEU SA oF,2 ZHE QHAI SR E
HOlH, A=RHU S| 7|le= MZE, st €2 T
I sl s=2f HEFA=E =7|H2= P 0| =5}
Internet+ £ Mg I7tE LOPHICHE 21M7] &=2 2X|E T ULt

IRl S{A7F =2 =7F MEO| & AUH 7|&H 88, 8

BNUER S 2o 71210] 0[of T3 OjsySte At LS, HUES HIZE
B 2 J(2iS0| lEY BRAE RXHs 1KY 2|0 ¥R U
SR Au2o HZY, 5, 38, 1%, 0, 01X 5 AeEE X

22| ERL 0RY TNE WWO| TGRICH

dx|= U 220 T RES FHEA CHFEL UL,

aSSIST ALt CEO XAzt 127




Tencent’} AlY LIELH & Hi2tH = Al

“fo| M2 =0|X| Z70] OfL|LC}.”
_ZJ-A]:&%_

“FLIHX| HHlo| 22 AAZ
Fofst), Ol LINX| S ¥ TEHOA S mztop
W HZLA MEAAE THY 4 YOk 017]7] 2 o|Ck

— oh3} _

aSSIST B =3 CEO Z=| A=ty

=07l=F YHH =0, BS

128



20134 WELH=|0|| A Ot=tE2 "QIHAO| Oldil& 2= A2 HAO|L 2t 2EE
LHZRACE 20140 =22 ZHE QIS Oi=(0fA HAES| X102 HHMZXHCOO)
S22 HAEE HEY AL EtE 2O 0|0 dAMlet 285 RERAM.

Lot Oretd 2 HIHEZ =22 07 QU HYHZAMS| 20| &&52 A0
o= XS BRICEH HAES He Rald GA| o| A LY.

"Z 2 HAES TRt Z0= BT AEHHAHE HFLE 0[R2 ALY HA| ¢
7ol EE Hd & dd= A28 5 7XIots AO[0{OF BHCt




=
S

o AU 7|¥S EFAIZAC OFE OftL2r =2 EX

Bl

ol

s @30t AHS S22 7|2 7F A E[Of

%E'_.u

ojru
o0

o3

=% QIR0 825D




LICH O] B

OF=
AMHE

Ho
i
|
H
Ol
Kl
~N

IE A CH=0| Z[AKX| K. oK 2

=
—

J

XHX|S

=1
=]

0| Ze|id AU AEXE =7F MA 19

S L

Of 65|

=)

2 35} 5

A2

- 20144 2

131



|0
— —
|}
Uy
ol
<
or
of
n
Al
ol
ofn

ot MZ22 ZH-AtZ]

)

2

H+2015.40

A 2

o

132



OlE{Y BajAS %6 SCHOR 0f7| 2 A|ZHOf A HOfLof SHT}
> SLfo| MEX =

. O AL = Liol 2 EH 10| AUx FTOf ALt
CIE Sl S2{A7F EXHSHE.
ISl S2{A 8 AtH= SHOIX| 2 L= O 7| AHZALtOr O]2] 2
Or2| £ M|& ot At oLk
QeI A5 2 18X A2 = O|5) Sl ol 45HX| R0tOF ot




Hin

)

L

(

OoF
o

F

(E)+

—

—

CIE S+ A

ME22)+dE0}
BRHU (SERAHU, ALXAHU 5)

P

AOOIE +S 2t

A

ki
51

[

QIE S+ Cf

)

—
o
—

[
T

B S+ o0 (

1 THA|.
2 THA.
3 THA.

5 CHA.

134

of

et

80
N0

9

aSSIST



ME AU HAS B MERA|O| AP WA
MARE A AR, AIBAISTE 01 2, QIE{d SajAch MY Mg, ChF0] HABZ, ADtE B S

[ atefolg QlE{Y 28 ME|AQIE{H )
S orolE] U R3xt X2 2H/ 2ot I A2/ At AjH|2/
o L4 X[ Ol E1 1 g/ p2p/ B S, GIOJE/ MBI/
o = 23/ QY o AL MH|A/ A ME A
QIE{4 AR &1y
OIE{Ll ARl MEfFO| A|TBh QIE{ Y B2~ MERHO| NS £XY
\.
r —
QIE{ E2|A
HEEMT|S 2212C HEY 2/ O] A2 QIEf Y

\_
aSSIST ALt CEO XAzt 135

-




S22 7|2 A

Connection oA
Interaction S EE
Relationship A

|2t 136

>
Fok

aSSIST A st &l CEO %



137

CEO Z[A=tud

aSSIST ALt



n] W =Ne¢, -IL'| OI al 7:" http://www.lgeri.com/uploadFiles/ko/pdf/busi/LG
SGQI' ) = 2| E J\I— 2t ERI Report 20180209 20180509140500569.pdl
5G H|=L|AC| =HE
wa] A7 A =M= B2C EAC 2 ALY
o TIME[X|2F HX} B2B(B2
B2B2C) EHOjA CfAsk At AfH]
o A= 0] SHSI= AEZ A|ZE
B | gl | e Ao 2 o &=ICt
e T e N
f- AOHE0E 5 gy jey Rt B2C A& 2 DjADEIS /o

Xtz: L#|0] 247LI#|0]44(2015.4)

LGB M A&, &Aled, 2018.2.9

aSSIST ALt

llllll

CEO Z[A=tud

138


http://www.lgeri.com/uploadFiles/ko/pdf/busi/LGERI_Report_20180209_20180509140500569.pdf

._Io
< 10l
ol K4
vl Kir
jol ol
B!
joll 1or
0f0 oT
Gl o
oo
0 -
SH ol
%0
m xl_
L| O
oy Ki0
— ——
1} -
1 g
o ©
5 K
joi -
R i
Kq g
- o
— ==
of . <~
ol T X0

of il = X3tsiM HCHEE 5= S A FLL.



oIt 27t MY HHM

- && HIO|E 70, H|O|E EQtu} ZAXIe] A= &

x
=



== Z2HE QYU




S s

ME2

I

-
o
| -

B S2{& A E

I/

T
ol oK
T #_V.|_
Ad o
SN
N jo
10 0
<0 ofnl
< <0
ndl ol
0lJ LI |
oK O
W <]
S oo
N
10 .__o X
= N N
o < ol
od T H_Aro
su < o
T HO 31
H HO <

S
=

» & HIO|EH2

Ol A2l Zut+ op e

ol
80

Ki0

jo

]

ofn
80
O
TN FO
g




143

e
He oy

i1}
=
=T
or
=0

K
——
=
oK
[T}
Kir R
ol
wd ¢
of RO
e s i
T )
ol
q
OH 0
i )
K
ol
= —
L I g
=<0 o P g X o N =p
ws Fu X <4 U L=
0i0 R e L o S . o
-ro —_ ! o 160 of 80 gl fo
K H Mg o qou @t &
—_ L N - . o g
< Bl gy @ K ol 7
o N YR KO 2
10




OlE{4ll Z{AQ} ADLE 2}0| I p451

aSSIST A st &l CEO Z|4l=tubd 144



1. 52 S Hi2tE = A|Moj| &s}o]
2. TencentE HigtH = A|M

® Tencent’/}

® Tencent’/}

® Tencent/f
3. 7 XI=2F9| & HigtH

HEAS Hlate s AN

AE iates AlM
E2AS Hl2tEE AN
=AM

al O
o TrT
o

IE]

o
O | |

74
L
A

4. HuaweiE HIZtE = A|M

5. Digital At2|F2| S HIZtE = A|4M

6. (£ =) Tencent AFY EAH 4|




= /A =3F2



Huaweil| X|H| =& H}2}E = O|4lQ| Al

Message from the Rotating Chairman

The easiest way to bring down
a fortress is to attack it from
within and the easiest way to
reinforce it is from outside.
Moving forward, we will do
everything we can to shake
off outside distractions,
improve management, and
make progress towards our
strategic goals.
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a' 7 I'xI'E ; _O_I % H I' EI' E E AI H http://www.sasac.gov.cn/
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v 2R (FRAAZEDE|SA])

 Number of employees at state-owned, collective-owned, and private enterprises in urban

China from 2007 to 201
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% 7 I'xI'E _?_ _O_I % H I- EI- E E AI H https://www.statista.com/chart/18063/worldwide

-smartphone-market-share-of-huawei/

v RAY(RQAAMLE

- Total assets of industrial enterprises in China from 2007 to 2017, by origin (in billion yuan)
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a' 7 I'xI'E ; _O_I % H I' EI' E E AI H http://www.sasac.gov.cn/

v 2R (FRAAZEDE|SA])

 Profits of industrial enterprises in China from 2007 to 2017, by origin (in billion yuan)
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a' 7 I'xI'E ; _O_I % H I' EI' E E AI H http://www.sasac.gov.cn/

v RAY(RQAAMLE

 Liabilities of industrial enterprises in China from 2007 to 2017, by origin (in billion yuan)
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 Liabilities of industrial enterprises in China from 2007 to 2017, by origin (in billion yuan)
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https://www.weforum.org/agenda/2019/05/why-chinas
-state-owned-companies-still-have-a-key-role-to-play/
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H u awel H I- EI- E AI A-I https:.//www.statista.com/chart/18063/worldwide

-smartphone-market-share-of-huawei/

v" The Rise of Huawei

The Rise of Huawei
Huawei's global smartphone market share (based on unit sales to end users)

13.0%
9.8%
8.9%
7.3%
\‘ ') 5.5%
4.8%
$'C 4.0%
HUAWEI
2.3%
» .
2010 2011 2012 2013 2014 2015 2016 2017 2018

aSSIST A= CEO XAzt 165


https://www.statista.com/chart/18063/worldwide-smartphone-market-share-of-huawei/

H u awel H I- EI- E = AI A-I https.//www.statista.com/statistics/

233071 /revenue-of-huawei/

v' Huawei?| A% 1™

« Revenue of Huawei from 2007 to 2017 (in billion yuan)
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H u awel H I- EI- E = AI H https.//www.statista.com/statistics/

233043 /net-profit-of-huawei/

v' Huawei?| A% 1™

« Net profit of Huawei from 2007 to 2017 (In billion yuan)
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H u awel H I- EI- E = AI ﬂ https.//www.statista.com/statistics/

233071 /revenue-of-huawei/

v' Huawei?| A% 1™

« Huawei's revenue by business segment from 2012 to 2017 (in billion yuan)
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H u awei % H I- EI- E E AI ﬂ https.//www.statista.com/statistics/

233071 /revenue-of-huawei/

v' Huawei?| A% 1™

Huawei's revenue by geographical region from 2012 to 2017 (in billion yuan)
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H u awel H I- EI- E = AI H https.//www.statista.com/statistics/

233071 /revenue-of-huawei/

v' Huawei?| A% 1™

Huawei's expenditure on semiconductors from 2013 to 2018 (in billion U.S. dollars)
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| -
H u awel H I- EI- E AI A-I https://www.statista.com/statistics/54075

0/it-network-market-share-by-vendor/

v Huaweif9|

« Market share of IT network vendors from 2015 to 2018
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H u awel H I- EI- E AI A-I https:.//www.statista.com/statistics/540788/servic

e-provider-network-market-share-by-vendor/

v' Huawei?| A% 1™

* Networks service providers' market share worldwide from 2015 to 2018
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| —
H u awel H I- EI- E AI H https.//www.statista.com/statistics/540788/servic

e-provider-network-market-share-by-vendor/

v' Huawei?| A% 1™

« Market share of telecom mobile infrastructure companies worldwide in 2017
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| —
H u awel H I- EI- E AI H https.//www.statista.com/statistics/540788/servic

e-provider-network-market-share-by-vendor/

v' Huawei?| A% 1™

« Service providers' VolP and IMS equipment revenue share worldwide in 2017
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| —
H u awel H I- EI- E AI ﬂ https.//www.statista.com/chart/18063/worldwide

-smartphone-market-share-of-huawei/

v 2019. 1Q7tX|e| ADEE Hag= d%EAM

Huawei Tops Apple in Shrinking Smartphone Market

Top 5 smartphone vendors based on worldwide unit sales to end users
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H u awe i Q-I- E u ro pe % H I- EI- E E AI H https.//www.statista.com/statistics/540788/servic

e-provider-network-market-share-by-vendor/
v" UK-SINO Golden ERA (2016)
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https://www.statista.com/statistics/540788/service-provider-network-market-share-by-vendor/

C h i n a i n E u rO pe% H I- EI-E E AI ﬂ https.//www.statista.com/

v" Huwawei in Europe

1in 3 European Smartphones is Sold by a Chinese Brand

Market share of Chinese vendors in the European smartphone market (in % of shipments)
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https://www.statista.com/statistics/540788/service-provider-network-market-share-by-vendor/

H u awel H I- EI- E = AI A-I https.//www.statista.com/

v" Huawei in Europe

Almost Nobody in the U.S. Has a Huawei Smartphone

Share of respondents whose main smartphone was manufactured by Huawei in 2019°
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https://www.statista.com/statistics/540788/service-provider-network-market-share-by-vendor/

C h i n a i n E u ro pe % H I- EI- E E AI H https://www.statista.com/statistics/540788/servic

e-provider-network-market-share-by-vendor/

v Chinese FDI in Europe

Cash flow of Chinese direct investments to Europe from 2007 to 2017 (in million U.S. dollars)
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https://www.statista.com/statistics/540788/service-provider-network-market-share-by-vendor/

C h i n a i n E u ro pe% H I- EI-E E AI H https://www.statista.com/

v Chinese FDI in Europe

« Cash flow of Chinese direct investments to Europe from 2007 to 2017 (in million U.S. dollars)
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https://www.statista.com/statistics/540788/service-provider-network-market-share-by-vendor/

C h i n a i n E u ro pe % H I- EI- E E AI H https.//www.statista.com/statistics/

v Chinese FDI in Europe

« Cash flow and capital stock of Chinese direct investments (FDI) in the European Union in
2017, by sector (in million U.S. dollars)
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https://www.statista.com/statistics/540788/service-provider-network-market-share-by-vendor/

C h I n a I n E U I'O pe H I- EI.E AI ﬂ https://www.statista.com/statistics/

v Chinese FDI in Europe

« Major sectors for China's outward FDI stock in Europe as of 2017 (in billion U.S. dollars)
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https://www.statista.com/statistics/540788/service-provider-network-market-share-by-vendor/

C h i n a i n E u rO pe% H I- EI-E E AI ﬁ https://www.statista.com/

v UK

* Number of visits from China to the United Kingdom (UK) from 1st quarter 2014 to 3rd quarter
2018 (in 1,000s)
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https://www.statista.com/statistics/540788/service-provider-network-market-share-by-vendor/

C h IN a I n E u rO pe H I- EI-E = AI ﬂ https://www.statista.com/

v UK

* Number of nights spent by visitors from China in the United Kingdom (UK) between 2006 a

nd 2017 (in millions) 5.99
6
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C h i n a i n E u rO pe% H I- EI-E E AI ﬁ https://www.statista.com/

v UK

« Travel spending on business visits from China to the United Kingdom (UK) between 2006 a
nd 2017 (in million GBP)
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HIM E Entertainment

'f;‘ Tencent Games @xs=*  China Reading Limited (Tencent Literature)

Tencent Comic o Tencent Pictures
jm

7M\=  Tencent Music Entertainment Group(TME) ; QQ Music

@ Penguin e-Sports 0 NOW Live Interest Tribe

g Tencent classroom - Nextradio
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HIM E Entertainment

; QQ Music
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HIM E Entertainment

@ Penguin e-Sports

Penguin e-Sportst Tencent2| %0 ZHIQ eAXX 2lO|H AEZ|Y ESHEQ|
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HIM E Entertainment

NOW Live

NOW Livee 2HIY 20| AE2[Y O Z2|# 0| 0|Ct. NOW Lives AtE
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Interest Tribe
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Tencent classroom

«©
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HIM E |Information

@ . @
\ QQ.com J Tencent News

@ Tencent Video @ Tencent Microblog
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HIM E |Information

:) Tencent News
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HIM E |Information

b Tencent Video

32 0|& 229 HICR &8 EHEQ! Tencent video= HAIO|E,
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Tencent Microblog
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HI M E Utilities

\} YingYongBao n QQ Browser

@ Tencent Mobile Manager @ Tencent PC Manager

6 Tencent Map @ QQ Mail Pitu

Q‘/;- Tencent Questionnaire @ Tucao
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HI M E Utilities

\} YingYongBao

A .
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h QQ Browser

QQ Browser= AFEXLO|A| QIE{HI0| CHot i E B 2= XSSt
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HI M E Utilities

@ Tencent Mobile Manager

Tencent Mobile Manager= Android, iOS S Windows 2% A A0 A AtES
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HI M E Utilities

@ Tencent PC Manager

aSSIST ALt

Tencent PC Manager= HIO|HAZRHO| H3of ARH A2 EF &
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HI M E Utilities

a Tencent Map
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HI M E Utilities

@ QQ Mail
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HI M E Utilities

Q/) Tencent Questionnaire

Tencent Questionnaire= Tencent ¥+ 19| 7} A 0|

SILIE, AEXI=0| CHYst HHo 2 2210l AEX|E B2 2 At &=

A= ESiEZ Nasteh MEsta ULt g9t =2| A
0f

2t S|, def & =2|MEo]MH Gl CpFst CHEt
Tencent Questionnaire= AF2 Xt XA} 22}9l



HI M E Utilities

@ Tucao

TUCAO.QCOM WEB, WeChat &4 AE, APP & WeChat O|L| &2
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HIM E Platform
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( Tencent Open Platform Q_‘) Tencent Cloud
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HIM E Platform

( Tencent Open Platform

Tencent Open Platform= Tencentl| ItELH == ?lol #+&5 = A2 2 QQ
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HIM E Platform

@ Tencent Cloud
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HIME Artificial Intelligence

O Tencent AI Lab .4 Tencent YouTu Lab
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HIME Artificial Intelligence

O Tencent Al Lab

201649 Shenzhend| A& =l Tencent Al Lab2 Tencent®| CHEZA O Al &7 X|L| O
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HIME Artificial Intelligence

d Tencent YouTu Lab

Tencent YouTu Lab2 Tencentl| Z[112] 7|A| st& R&D EIO|C} O] A+
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HEMA]
E-mail :
mskim@assist.ac.kr

Phone : 010-9197-3561
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